


 
 

“Highly Confidential. This presentation is provided for informational purposes only and does not constitute investment advice, tax advice, 

a recommendation, or an offer of solicitation. CCP does not represent that the information contained herein is accurate or complete, and 

it should not be relied upon as such. Opinions expressed herein are subject to change without notice. Certain information contained herein 

(including any forward-looking statements and economic and market information) has been obtained from published sources and/or 

prepared by third parties and in certain cases has not been updated through the date hereof. While such sources are believed to be 

dependable, CCP does not assume any responsibility for the accuracy or completeness of such information. CCP does not undertake any 

obligation to update the information contained herein as of any future date. Any projections, targets, or estimates in this presentation 

are forward-looking statements and are based on CCP's research, analysis, and assumptions made by CCP.” 





 

60/40 Stock/Bond Portfolio Total Returns (1977-2022) 



 



 



 



 



 



 



 



 

Nothing symbolizes our regime change theme more than this very long-term chart of US 10-Year Treasury yields. 

The forty-year era of low inflation, easy money, and extremely low interest rates is probably over. This chart has 

tremendous implications for future returns in 2023 and beyond. 
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