


 
 

“Highly Confidential. This presentation is provided for informational purposes only and does not constitute investment advice, tax advice, 

a recommendation, or an offer of solicitation. CCP does not represent that the information contained herein is accurate or complete, and 

it should not be relied upon as such. Opinions expressed herein are subject to change without notice. Certain information contained herein 

(including any forward-looking statements and economic and market information) has been obtained from published sources and/or 

prepared by third parties and in certain cases has not been updated through the date hereof. While such sources are believed to be 

dependable, CCP does not assume any responsibility for the accuracy or completeness of such information. CCP does not undertake any 

obligation to update the information contained herein as of any future date. Any projections, targets, or estimates in this presentation 

are forward-looking statements and are based on CCP's research, analysis, and assumptions made by CCP.” 
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Tech Wave Data PC Era Internet iPhone

1980 1985 Change 1994 1999 Change 2007 2012 Change

Core CPI Inflation 12.40% 4.30% -810 bps 2.80% 2.10% -70 bps 2.30% 2.10% -20 bps

Productivity 0.90% 2.30% +140 bps 0.90% 4.20% +330 bps 2.30% 0.30% -200 bps

GDP -0.26% 4.18% +444 bps 4.03% 4.79% +76 bps 2.18% 1.55% -63 bps

SPX Index 107.94 211.28 95.74% 459.27 1469.25 219.91% 1478.49 1426.19 -3.54%

UST-10 Yr. Yld 11.43% 10.63% -80 bps 7.09% 5.63% -146 bps 4.64% 2.34% -230 bps

Notes: Bloomberg and Federal Reserve of St. Louis data. Used annualized average for GDP and 10 year bond yields. 



 



 



 



 



 



 

6: MSCI US Tech/China Tech (FX adjusted)—US Tech Dominance Reasserted



 

7: QQQ--The Best Overall Public Market Play on AI 



 

8: QQQ Holdings and Weights 



 

9: VC Deal Value for Generative AI Explodes in 1Q2023 



 


